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DISCLAIMER

The NSIC — D&B — SMERA Rating shall be read with the NSIC — D&B — SMERA Rating Report on the subject issued by
SMERA. All information contained in the NSIC — D&B — SMERA Rating Report is obtained by SMERA from the subject and
third party sources, and is believed to be accurate and reliable.

Although reasonable care has been taken to ensure that the information in the Rating Report is true, such information is
provided “as is” without any warranty of any kind and SMERA, in particular, makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information SMERA is not responsible for any errors in
transmission and specifically states that SMERA shall have no financial liability whatsoever to the users of the Rating Report.
The rating does not constitute an audit and SMERA’s work is significantly different from that of an audit and accordingly,
cannot be relied upon to provide the same level of assurance as an audit.

Please note that the NSIC — D&B — SMERA Rating Report is not a recommendation to purchase, sell or hold any securities
and investors should take their own decision. In providing this Rating, SMERA does not underwrite the risks of any third party
or that of the subject. SMERA is not liable to the Company or any third party in respect of any matter specified in the Rating
Report. SMERA may revise, suspend or withdraw the rating at any time in the future as a result of information changes in
circumstances or unavailability of information.

The NSIC — D&B — SMERA Rating Report is not intended for distribution/ publication/ reproduction in any form without
SMERA’s prior written approval.
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